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REDOMICILIATION OF COMPANIES TO AND FROM CYPRUS

INTRODUCTION
On 28th of July 2006 the Cyprus Companies Act, Cap 113 has been amended by Law 124 (I) /2006 so
as to allow for the redomiciliation of foreign companies into Cyprus and of Cyprus companies out of
Cyprus.

This is a major change in the Cyprus Company Law. It is the result of long discussions. It is expected
that many foreign companies will take advantage of this New Law and transfer their domiciliation to
Cyprus which has the lowest corporate rate in Europe.

REDOMICILIATION OF COMPANIES TO CYPRUS

PROCEDURE

Private Company
An application must be submitted by the foreign company to the Registrar of Cyprus Companies
together with the following documents:

1) A resolution of the foreign company approving the continuation of the company in Cyprus

2) A copy of the memorandum and the articles of association of the foreign company

3) A certificate of good standing of the foreign company

4) A sworn affidavit by the director of the foreign company confirming the following:

a) The name of the company and the name it wishes to continue in Cyprus. The name must bear
the word “limited” at the end. In the event that this name will be considered by the Registrar of
Cyprus Companies that it conflicts with the name of an already registered company or with a
trade mark, the Registrar may require the foreign company to change its name

b) The jurisdiction under which it is registered.

c) The date of its registration.

d) That it duly notified the relevant authorities of its jurisdiction of its wish to continue as being
registered in Cyprus. (the notification should be attached to the affidavit)

e) That there are no civil or criminal proceedings pending against the company in the foreign
country.

5) A sworn affidavit by the director of the foreign company, confirming the solvency of the company
and that the director is not aware of any matters which may negatively affect the solvency of the
company within a period of twelve months as from the day of the application. The director of the
foreign company which will swear the affidavit without being aware of facts of which he should
have been aware of in order to justify the affidavit, will be guilty of an offence punishable with one
year’s imprisonment or a fine not more than EUR 35,000

6) Certificate of directors and secretary
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7) Certificate of shareholders

8) Any other documents which the Registrar of Cyprus Companies may request to confirm that such
an application is allowed by the laws of the country whereby the foreign company is registered and
that the consent of the appropriate number of shareholders has been obtained as provided by the
laws of the country whereby the foreign company is registered

9) If the foreign company is carrying out a specific activity, for which activity a permit is needed by
the laws of both the foreign country and Cyprus, then the foreign company must provide the
Registrar of Cyprus Companies with an official consent to its continuation in Cyprus by the
authorities entrusted with the issuing of the abovementioned permit. This permit should also be
obtained by the Cyprus Authorities

10) The relevant fee must be paid

Public Company

If the foreign company is a public company, it must submit to the Registrar of Cyprus Companies all
the documents listed in above together with the following documents:

• If the foreign company has offered its shares or bonds to the public, the most recent invitation.
• If the foreign company is a company which has its shares listed at a recognised stock exchange,

it must provide the Registrar of Cyprus Companies with the consent of the relevant authorities
of this stock exchange in continuing in Cyprus

• Register of the existing members of the foreign company duly certified as it may be requested
by the Registrar of Cyprus Companies

REGISTRATION
Upon examining the above documents, the Registrar of Cyprus Companies, will temporarily file these
and issue a Temporary Certificate of Continuation confirming therefore that the foreign company is
temporarily registered as continuing in Cyprus as from that date.
Within a period of six months from the date of issue of the Temporary Certificate of Continuation, the
foreign company must submit to the Registrar of Cyprus Companies evidence from the appropriate
authorities of its country that it has ceased being a company registered in that country.
If no such evidence is submitted, the Registrar of Cyprus Companies may delete the name of the foreign
company from its registry and inform the foreign authorities accordingly or to grant an extension of
further three months for submission of the evidence.
Upon presentations of the above evidence to the Registrar of Cyprus Companies that the Company has
ceased  to  be  registered  in  the  foreign  Registry  and  upon  submitting  the  Temporary  Certificate  of
Continuation, the Registrar of Cyprus Companies will issue the Certificate of Continuation.

REDOMICILIATION OF CYPRUS COMPANIES TO OTHER COUNTRIES
A Cyprus company, after having obtained the consent of the Registrar of Cyprus Companies, can apply
to a foreign country to continue its existence under the jurisdiction of that country, provided the laws
of that country allow it.

PROCEDURE
Private Company
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To obtain the consent of the Registrar of Cyprus Companies, an application must be submitted
accompanied by a statement signed by two directors of the company or in the event whereby the
company has only one director, by one director, confirming the following:

1) The name of the company under which it wishes to be registered in the foreign country

2) The country of the proposed registration and the address of the appropriate authority

3) The date that it is proposed to establish the seat of the company at the foreign country

4) The Registrar of Cyprus Companies will only approve the continuation of the company at another
country if the following conditions are met:

a) The application must be approved by a special resolution of the members

b) Before the general meeting of the members, the directors must have present interim Financial
Statements showing market value of assets

c) The special resolution and the interim accounts must be submitted to the Registrar of Cyprus
Companies to be filed at the company’s file

d) The company must submit to the Registrar of Cyprus Companies a statement of solvency
attesting that the directors are not aware of any matters that may negatively affect the solvency
of the company within a period of three years. Such a statement must be signed by at least two
directors or if there is only one director by one director. Each director of the company which
will swear the affidavit without being aware of facts of which he should have been aware of in
order to justify the affidavit, will be guilty of an offence punishable with one year’s
imprisonment or a fine not more than EUR 35,000

5) If the company is carrying out in Cyprus or from Cyprus activities which requires specific permit,
it must present to the Registrar of Cyprus Companies the consent of the relevant authority for the
continuation of the company abroad

6) There are no pending court cases or liquidation procedures against the company

7) All taxes and duties must be paid by the company

8) The relevant fee must be paid

Public Company
• If the company is a public company and its shares are listed in a recognised stock exchange, it

must submit to the Registrar of Cyprus Companies the consent of the stock exchange of the
Cyprus Council of Securities and Exchange Commission

PROCEDURE
The company must publish a notice of the special resolution in two daily newspapers and proof of the
publication must be submitted to the Registrar of Cyprus Companies within fourteen days from the date
of the publication.

The Registrar of Cyprus Companies allows for three months during which any creditor of the company
may submit an objection to the court for the continuation of the company abroad. The court may approve
the continuation of the company or prohibit it.
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Provided there is no objection and provided that all the above mentioned conditions are met and all the
above mentioned documents submitted, the Registrar of Cyprus Companies will consent to the
continuation of the company in a foreign country.
The company must provide a copy of the Certificate of Continuation issued by the foreign Registry to
the Registrar of Cyprus Companies and the Registrar deletes its name from its Registry and issues a
Certificate of Deletion.

The purpose of this legal briefing is to provide a general guideline on the subject and not to be
considered, in any way, as legal advice. It is advisable to seek professional and legal advice on this
subject before proceeding with any general information provided to you. For further clarifications and
advice please contact us at legal@economideslegal.com.
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